
 

ROTARY CLUB of MINOT, ND 

Volume 94, Issue 1 
July 8, 2010 

 

Upcoming Programs 
July 12 

Club Assembly 

July 19 
Kevin Johnson 

FBI 

July 26 
ND State Fair Meeting 

(See page 2) 

                                          

 

Greeters 

July 12 
Dan Albertson 
Terri Aldrich 

July 19 
Richard Anderson 

Reed Argent 

July 26 
No Greeters 

 

Future Editors 
July 15 

Matt Watne 

July 22 
Tom Wentz Jr. 

July 29 
Richard White 

Minot Real Estate, Etc. by Bruce Walker 

    I am going to stray a little from my 
normal Housing Report for Minot. But first I 
want to say that the housing market in the 
Minot area is doing well. The interest rates 
are wonderful at somewhat less than 5% on a 
30 year mortgage. 
   The demand for housing is driven by a 
number of factors including but not limited 
to the expansion of the Minot Air Force 
Base, the energy activity in western North 
Dakota and other positive economics related 
to the North Dakota economy. 
   A few weeks ago we heard the city 
assessor comment on the 10-13% increase 
per year in housing values the past few 
years.  That is really non sustainable over the 
long run. 
    The good news may be that so far in 2010 
the average price of a single family house in 
Minot is $164,101. This compares to last 
year the average for the year was 
$166,091and to 2005 at $116,222. Values 
may be leveling off. 
    I wanted to spend a minute talking about 
apartments. We have had a shortage. In fact the 
Minot Air Force Base last fall actually reduced 
the rate of incoming families because of a 
shortage of available apartments. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

    Currently there are more 
being built and, if history 
repeats itself, apartments 
will be built until there is a 
surplus then it will take a 
few years to absorb the 
vacancy. 
   You often hear the term affordable housing 
and in doing some of my research I 
discovered why Minot may not have many 
affordable apartments. 
    Look at the chart below. This is the 
history of Low Income Housing Tax Credit 
(LIHTC) projects in North Dakota since the 
program started in 1987. This program 
provided the developer tax credits for 
constructing affordable apartments for a com-
munity. These Federal Tax Credits enabled the 
developer to provide housing at below market 
rents. 
    Minot did not take advantage of this 
program like many communities in North 
Dakota and other States did. 
    During the past 12 years, Fargo had 43 
projects while Minot had five. If you take 
the population of the communities and the 
number of apartments they built, then 
                                                      cont’d page 2 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

LIHTF Projects Since 1987 in North Dakota 
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Bismarck 
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Birthdays 

July 13 
Wally Berning* 

July 15 
Doug Panchot 

 

Anniversaries 

July 12 
Dean & Diana Somerville 

July 14 
Daryl & Pam Hodnefield 

Minot Real Estate, Etc. cont’d from page 1 

SUNRISE ROTARY 
THURSDAY, 7:00  AM    
Grand International 

Wednesday, July 14 
Milton Rolle 

Stephan Podrygula 
 

Wednesday, July 21 
Kathy Holte 

 

SHA Park 
Volunteers 

5:30-9:00 p.m. 

 
District Governor Roly Turner will be visiting with the Board of Directors and other 
interested members at 9:30 a.m. at the Grand International. He will then join us on our 
outing to the fair. 
 

If you plan to attend the meeting at the fair, please meet at the Minot Public Schools 
Administration building (215 2nd St. SE) at 11:30 a.m. BUS LEAVES AT 11:45! We 
will return shortly after 1:00 p.m.  

District Governor Visit & ND State Fair Meeting on July 26th 

compare it to Minot’s size, the far 
right number is what Minot should 
have built to provide similar housing 
for the size of our community.You 
can see why we lack affordable apart-
ments today. 
    Recently developers have asked the 
City of Minot to consider Tax 
Increment Financing (TIF) to assist in 
the development of housing. To the 
best of my understanding the City has 
not been receptive or at least have not 
said “We want to help in a big way.” 
    This mindset may be why Minot 
did not take advantage of the LIHTC 
program in the past. The bottom line 
is any public participation will assist 
the families who need affordable 
housing. 
    Often I think some believe these 
programs only put more dollars in the 
developer pockets. This is far from 
the truth. We really need to thank 
those who, over the years, have been 
willing to take a risk. 
    The National Association of Home 
Builders in conjunction with the 
Minot Association of Builders 

provided a great report demonstrating 
that the construction of homes and 
apartments provides a great financial 
return to the community through 
property taxes, sales tax, etc. 
    So let’s encourage our city leaders 
to promote ways to make more 
housing available in Minot and in turn 
a better place for all to live. This can 
be done by working with developers 
rather than developing roadblocks. 

 

Makeups 

June 30, 2010 
D. White, T. Myre, 

J. Guidinger, D. Zimmerman 
Rotary Website Meeting 

July 6, 2010 
W. Hankla, D. Langemo, 

R. Horne, M. Berg, T. Zeltinger, 
Darrell Olson, W. Magaster, 

A. Krause, P. Smith, R. Streyle, 
B. Walker, J. MacMartin, 
T. Hinzpeter, J. Khalifa, 

K. Holte, A. Estvold, 
K. Kitzman, J. Coughlin. 

Joint Service Club Meeting 



   The Minot Area Community Foundation is celebrating their 10th 
Anniversary year and you are invited to join in on the celebration. 
The dedication of the Magic Smiles Playground—a new all-abilities 
inclusive playground in Oak Park—will take place on Thursday, July 
8th with a ribbon cutting and news conference at 2:00 p.m. 
    The evening will follow-up with a community celebration from 
5:00-6:30 p.m. with free food, pop, ice cream, jumping castles, kid’s 
game and more. 
    Thursday, July 8th will kick off ten days of family fun around 
town! The full listing of events can be found below or check  the 
schedule at www.CenterForCommunityGiving.com. 
   At each event you will have the opportunity to register to win a 
Delta Vacations trip, courtesy of MLT Vacations. 
   Thank you to the Rotarians who helped with the Magic Smiles 
Playground project! 


